THIS PROGRAMME
IS SUBSIDISED BY
MALAYSIAN INSTITUTE

mIO OF ACCOUNTANTS C M D F

Terms & Conditions Apply

CASE STUDY-BASED MFRS WEBINAR

The Importance of Considering
the ‘Code of Ethics’ when Exercising
Judgement in Financial Reporting

Learn to develop a structured framework for exercising professional
judgement that is technically robust, ethically defensible, and capable of
withstanding scrutiny from auditors, regulators, and other stakeholders.
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MFRS and IFRS are principle-based standards that require sound professional judgement in applying the
principles of MFRS/IFRS to transactions, conditions and events. However, differing business circumstances and
the absence of bright-line rules often give rise to more than one acceptable interpretation, making it challenging
to determine when professional judgement remains appropriate and when it may no longer comply with the
professional Code of Ethics.

The challenge is further compounded because directors, accountants, auditors and regulators have different
roles, responsibilities and perspectives, which may lead to differing views on what constitutes an acceptable
application of MFRS/IFRS and the extent to which professional judgement can be exercised within the boundaries
of ethical and professional conduct.

This session examines the exercise of professional judgement through the lens of the professional Code of
Ethics. It incorporates the practical application of Part 1 of the Code, with particular emphasis on Section 100,
which establishes the fundamental principles and the requirement to comply with the Code, and Section 120,
which introduces the conceptual framework for identifying, evaluating and addressing threats to compliance with
those fundamental principles. Through practical case studies and real-life scenarios, participants will develop a
structured framework for exercising professional judgement that is technically robust, ethically defensible, and
capable of withstanding scrutiny from auditors, regulators and other stakeholders.

Accountants and Auditors
Members of Audit Committee
Directors

This programme seeks to help you to:

e Understand how professional judgement is exercised in
interpreting and applying the principles of MFRS/IFRS to
complex transactions, conditions and events Regulators

e Apply the fundamental principles in Part 1, Section 100
and the conceptual framework in Section 120 of the
IESBA Code of Ethics when exercising professional
judgement
¢ Identify, evaluate, and address ethical threats that may = pANNY TAN BOON WOOI
arise when making accounting judgements FCMA, FCCA, CA(Singapore), CA(M), BA (HON) ECON., MBA
e Appreciate why directors, accountants, auditors,
and regulators may legitimately arrive at different Danny is partner of a consulting firm providing continuing
interpretations of the same accounting principle, while professional development (CPD) courses and consultancy
recognising the ethical boundaries of acceptable services on financial reporting matters. He has over 40 years
professional judgement of experience in public practice, commerce, and industry. He
e Evaluate published accounting cases and practical case trained \(v_ith a firm of Chartgred Accountants in London Where
studies to strengthen the application of professional ~ he qualified as a professional accountant. Danny provides
judgement that is technically robust, ethically defensible ~ CPD training in IFRS and IPSAS in Europe, Middle East, and
and capable of withstanding scrutiny from auditors,  Asia Pacific.

regulators, and other stakeholders ) ) ) )
He is a project manager with the MASB and is currently a

member of the SME implementation group that is responsible
for the implementation and application, as well as to consider
the need to amend IFRS for SMEs Accounting Standard
and make recommendations to the Board of IASB. He also
holds several advisory roles in financial reporting technical
matters. Danny holds an Honours Degree in Economics
(UK), an MBA (UK), and a Master’s in Advanced Business
Practice (Australia). He is a Fellow Member of CIMA(UK) and
ACCA(UK), and a member of ISCA, MIA, and CTIM.

A highly interactive learning session with trainer/speaker-led
facilitation, live Q&As, quick polls/surveys, self-assessment
quizzes and participant's feedback on learning outcome
achievement.



CASE STUDY-BASED MFRS WEBINAR

The Importance of Considering the ‘Code of Ethics’

when Exercising Judgement in Financial Reporting

PROGRAMME OUTLINE

8.30am

_9.00am articipantslogin to join the webinar

9.00am SESSION 1

-10.30am 1. prelude: Why Professional Judgement Matters

e Principles-based vs rules-based accounting standards
e Why MFRS/IFRS require professional judgement
e Why different professionals often reach different
conclusions
The "grey areas" of financial reporting
e When does professional judgement become
unacceptable?
e (Case Discussion
> One accounting issue, four different opinions from:
- Director
- Accountant
- Auditor
- Regulator

. Refresher on the Code of Ethics
Overview of Part 1 of the Code
Purpose of the IESBA Code of Ethics
Understanding and applying the structure of the code
What is a distinguishing mark of the accountancy
profession
¢ Relationship between accounting standards and the
Code of Ethics

e o o o

10.30am  SESSION 2

—12.00pm 3. The Five Fundamental Principles
e A practical review of the five fundamental principles:
> Integrity
Objectivity
Professional Competence and Due Care
Confidentiality
Professional Behaviour
Which principles are most frequently challenged
when applying MFRS/IFRS?

V V V VYV

12.00pm

~1.00pm Dreak

1.00pm SESSION 3
=3.00Pm 4, How the Code of Ethics Influences the Application of
Accounting Standards
e Using published accounting cases and practical
examples:
> Applying judgement under principle-based
standards
> Why two technically acceptable accounting
treatments may not be equally ethical
> Considering substance over form
> Bias vs professional judgement
> Earnings management vs faithful representation
> Professional scepticism and neutrality
e Discussion:
> Mini case studies linked to specific IFRS/MFRS
> When does an accounting judgement cross the
ethical boundary?
5. Applying the Conceptual Framework: Compliance
with the Code
¢ Introduction to the conceptual framework
¢ |dentifying ethical issues before making accounting
judgements
e Evaluating compliance with the fundamental principles
e Determining whether safeguards are available
e Making ethically defensible decisions
3.00pm SESSION 4
=-5.00pm . Applying the Conceptual Framework: Identifying
Threats
e Recognising threats including:
> Self-interest threats
> Self-review threats
> Advocacy threats
> Familiarity threats
> Intimidation threats
e How these threats influence:
> Financial reporting
> Accounting estimates
> Professional judgement
> Disclosure decisions
7. Governance, Stewardship, and the Thin Line Between
"Should" and "Should Not"
e Professional judgement under pressure. Topics include:
> Directors vs auditors
> Commercial pressure vs ethical responsibility
> Governance and stewardship considerations
> When should accountants challenge management?
> Lessons from regulatory enforcement cases
> The thin line between aggressive accounting and
unacceptable accounting
* Interactive discussion
> "What would you do?"
> Participants defend their professional judgement
from the perspectives of:
- Director, Accountant, Auditor, and Regulator
5.00pm End of Webinar

NOTE: The order of topics to be covered may be revised at the trainer/speaker's discretion.



CASE STUDY-BASED MFRS WEBINAR
The Importance of Considering the ‘Code of Ethics’

when Exercising Judgement in Financial Reporting

With immediate effect, enrolment for all
CPE programmes will be

STRICTLY VIA ONLINE REGISTRATION

REGISTRATION PROCESS

* To view more events and download the full brochure, please visit: pd.mia.org.my

e Search and select the event

¢ Click ‘Register’ to experience the new system by continuing with the respective steps below:

)
Zc
- (I.}J) : ENTER : SELECT TOPI;ggIESET?ER
g: login credentials an event FOR THE EVENT
1]
SELECT e
i VALIDATE

o CLICK ON e apprg‘:;lf%: HSer the email address
E “Don’t have an account?” ENTER verificati_on link sent _to
g details and submit the registered email
S Q e Q
s PROCEED SELECT ENTER
< TO REGISTER an event login credentials

FOR THE EVENT

For any assistance, please call (8.45am-5.30pm, Monday-Friday)

MIA Help Desk @ 603-2722 9000

TERMS & CONDITIONS FOR WEBINARS

WEBINAR FEE

o Fee is payable to MALAYSIAN INSTITUTE OF ACCOUNTANTS

* For selected webinars, the fee includes e-materials.

- Individual Registration: Full payment shall be made at the point of
online registration.

- Corporate Registration: Full payment shall be made within thirty
(30) days from the date of the Invoice or 1 day before the webinar,
whichever earlier.

* Access to join the webinar shall be granted only upon full payment as per
the above requirement.

WEBINAR ACCESS LINK

e The Access Link will be emailed at least 24-hours before the
commencement of the webinar.

* The Access Link is unique and should not be forwarded/shared with
others.

PAYMENT MODE

e Payment must be made through the electronic channels i.e. online
payment via the MIA member service portal and electronic fund
transfer (EFT).

e Payment by cash and cheque is NOT ACCEPTABLE effective from
1 January 2022.

HRD CORP (FOR CLAIMABLE EVENTS ONLY)

e MIA is an approved Training Provider registered under 'Institut
Akauntan Malaysia' (MyColD: 631967).

Employer’s Obligations

© To ensure grant approval is obtained prior to event registration and to
provide the Grant ID notification upon event registration.

e To make full payment to MIA as per the issued Invoice within 14
working days upon receipt of MIA’s notification in the event the
approved training fee is cancelled by HRDC due to non-compliance
on the part of the participant or his/her employer or any valid reasons
stipulated by HRDC.

© To settle the balance payment to MIA within 14 working days upon
receipt of MIA’s notification in the event only partial claim is approved
by HRDC. MIA will provide copy of the original invoice and will not issue
a new invoice for the balance amount.

o |f employer has made payment prior to grant approval, a refund will be
made to employer subject to reimbursement received from HRDC. Refund
will be made upon receipt of duly completed employer’s EFT Form.

 To provide required information and/or documents after completion
of event for the purpose of HRDC Claim within 7 working days upon
receipt of MIA’s notification.

CANCELLATION

Should the participant decide to cancel his/her enrolment, a cancellation

policy shall be applied as follows:

* For written cancellation received with minimum seven (7) days’ notice
from the date of the webinar, no penalties will be imposed and full refund
will be made to participants who have paid.

 For written cancellation received less than seven (7) days from the
date of the webinar, an administrative charge of 20% of the registration
fee will be imposed. Unpaid registrations will also be liable for a 20%
administrative charge.

* No refunds will be made for written cancellations received on the day
of the webinar or for participants who failed to join the webinar. Unpaid
registrations will also be liable for full payment of the registration fee.

 Replacing registered participants is not allowed.

 Paid registration that is cancelled can opt to transfer the paid amount to
future event(s) after deducting any applicable administrative charges.

e The transfer request to future event(s) should be confirmed by
Corporate/Individual within three (3) days after cancellation otherwise
the cancellation will be confirmed with refund action. Transfer request
will not be entertained after the refund is processed.

e Corporate/Individual is required to top-up the balance amount if the
amount to be transferred to the future event is insufficient.

e Any excess amount after transfer will be refunded to the Corporate/
Individual’s bank account as provided in the EFT form.

* Corporate/Individual is required to provide the EFT form each time when
arefund is requested.

PARTICIPANT’S CLASSIFICATION AND INFORMATION

Category: Corporate/Individual

 Please select the participant classification carefully as it determines the
fee payable. No alteration will be allowed upon registration.

* The information on Corporate/Individual provided shall be deemed true
and correct. No alteration will be allowed upon registration.

METHODOLOGY, CERTIFICATE OF ATTENDANCE AND CPE CREDIT HOURS

e Live Q&As, quick polls/surveys will be carried out throughout the
webinar.

 For selected webinars, pre and/or post course materials will be shared
with participants.

* Self-assessment quizzes at the beginning as well as at end of the webinar
will be given to enable participants to self-evaluate themselves on their
learning performance and level of understanding of the programme
content.

* Participants will be issued with an e-certificate of attendance and
awarded CPE credit hours upon strict compliance of the following
terms:

- Remain logged in at least 80% of the time allocated for the

webinar,
- Submit the post-course evaluation on learning outcome within 3
days after the of the inar (late of the

post-course evaluation will not be entertained).
 CPE credit hours will be credited into the MIA Member Services Portal
within 14 days of the webinar for participants who have complied with all
terms and conditions stipulated herein.
e Listening to pre-recorded webinar and/or reading from past webinar
e-material shall not qualify as structured CPE credit hours.
COPYRIGHT
The materials of the webinar shall not be disclosed or used in any manner,
either wholly or partially against any other parties and/or used in any
manner, either wholly or partially as a defence by you and/or any other
parties under any circumstances. The participants are therefore prohibited
from reproducing any materials of this programme. All copyright and/
or intellectual property rights in any relevant materials produced in this
Programme will remain with the party who produced such materials.
MIA disclaims responsibility for the materials of this programme. Neither
the MIA, its Council or any of its Boards or Committees nor its staff
shall be responsible or liable for any claims, losses, damages, costs or
expenses arising in any way out of or in connection with any persons
relying upon the materials provided during the webinar.
DATA PROTECTION
Information given by the participants to MIA is true, accurate and to the
best of their knowledge. The participants have read and agreed with the
Privacy Notice as stated on MIA’s official website and therefore, allow MIA
to collect, process, store and use the participants’ data other than what is
provided under the Personal Data Protection Act 2010.
EXCLUSION OF LIABILITY
This webinar shall not constitute an endorsement of the speaker(s) by MIA
and MIA shall not be liable for whatsoever circumstances arising from any
engagement between the speaker(s) and the webinar’s participants.
DISCLAIMER
Malaysian Institute of Accountants (MIA) reserves the right to change
the speaker(s), date(s), time(s) and to cancel the webinar should
circumstances beyond its control arise. MIA shall not be responsible
for any costs, damages or losses incurred by the participant due to
the changes and/or cancellation. MIA also reserves the right to make
alternative arrangements without prior notice should it be necessary to
do so. Upon registering, you are deemed to have read and accepted the
terms and conditions herein.

WEBINAR FEES

Normal il
Subsidised*
Member/Member Firm | RM 550 | RM 160
Non Member RM 700 | RM 310

NOTE: The CMDF subsidised fee is eligible to staff of Public
Listed Companies which are not among the top 100 companies
by market capitalisation, and employees of audit firms registered
with the AOB with not more than 12 audit partners.

Subsidised fee is limited to 3 participants per company.
Please complete and submit the MIA-CMDF Subsidised
Programme Registration Form to MIA.

Preferred Payment: Pay with MIA-CIMB Affinity Credit Card.

WEBINAR DETAILS & REGISTRATION

Session 1 : 9.00 am - 10.30 am
Session2 : 10.30 am - 12.00 pm
Session 3 : 1.00 pm —3.00 pm
Session 4 : 3.00 pm -5.00 pm

O 2 September 2026 (Wednesday)
Contact : Inda/Ely Susane

Tel : 088 261 291
Fax : 088 261 290
Email  : miakku@mia.org.my

Address : Malaysian Institute of Accountants
Lot 6, 2nd Floor, Block A,
Damai Point Commercial Centre,
Off Jalan Damai Luyang,
88300 Kota Kinabalu

O 3 December 2026 (Thursday)

Contact : Diana

Tel 1 032722 9169

Fax : 032722 9009

Email : pd@mia.org.my

Address : Malaysian Institute of Accountants
Dewan Akauntan
Unit 33-01, Level 33,
Tower A, The Vertical
Avenue 3, Bangsar South City
No. 8, Jalan Kerinchi
59200 Kuala Lumpur

HRD CORP (For Claimable Events Only)

Training Programme No.: 10001125576

Scheme Code : HRD Corp Claimable Courses
-Skim Bantuan Latihan Khas

Type of Training : Remote Online Training (Public)



MIA-CMDF SUBSIDISED

PROGRAMME REGISTRATION FORM

Please M the appropriate checkboxes.

Please submit registration for only one programme per registration form.
You may make as many copies of the registration form as necessary.

PARTICIPANTS' DETAILS

Participant1 Fullnameas perl/C (Dato'/Datin/Dr/Mr/Mrs/Ms):

*OMember *0ONon-member Membership No.:

*OMember *0O0Non-member Membership No.:

PROGRAMME DETAILS

Programme Title:

*OMember *0ONon-member Membership No.:

ORGANISATION'S DETAILS

Organisation:

APPLICATION & DECLARATION

I/We hereby declare and confirm that our organisation/firm falls under one of the categories below:

|:| Public Listed Company but not among the top 100 companies by market capitalisation

|:| Auditors registered with Audit Oversight Board (AOB) and have no more than twelve (12) audit partners

1/We further declare and confirm that the information given in this form is correct and accurate to the best of my/
our knowledge. I/We also agree that Malaysian Institute of Accountants (MIA) shall have the absolute discretion to
reject the registration and/or application, if any of the information provided in this formis subsequently discovered

tobeuntrue orinaccurate.

1/We hereby agree to give MIA, my/our consent pursuant to Personal Data Protection Act 2010 to collect, use,
disclose, process and store my/our personal information for the purpose of this registration and application.

N, e
Positon:

Signature:

Dater CompanyStamp:
PAYMENT BY CREDIT CARD OVisa OMaster

Cardholder's Name:

CardNo.. L1 | | | LI [ [ I L1 |

Expiry Date:

Cardholder's Signature:

Date
""""""" PROGRAMME FEE
PARTICIPANT

CMD!: . (Please tick category)
Subsidised* 1 > 3

Member/

Member Firm RM 160

Non Member RM 310

NOTE: The CMDF subsidised fee is eligible to staff of Public Listed
Companies which are not among the top 100 companies by market
capitalisation, and employees of audit firms registered with the AOB
with not more than 12 audit partners.

Subsidised fee is limited to 3 participants per company.

Please complete and submit the MIA-CMDF Subsidised
Programme Registration Form to MIA.

ENQUIRIES AND REGISTRATION
Head Office

Tel 1 0327229000
Fax 1 0327229009
Email : pd@mia.org.my

Address : Malaysian Institute of Accountants
Dewan Akauntan, Unit 33-01, Level 33
Tower A, The Vertical, Avenue 3
Bangsar South City, No.8 Jalan Kerinchi

59200 Kuala Lumpur

IMPORTANT NOTE:
Registration is on a first-come-first-served basis. Only
fully completed registration form will be processed.

TERMS & CONDITIONS

WEBINAR FEE

 Fee is payable to MALAYSIAN INSTITUTE OF ACCOUNTANTS

 For selected webinars, the fee includes e-materials.

- Individual Registration: Full payment shall be made at the point of
online registration.

- Corporate Registration: Full payment shall be made within thirty (30)
days from the date of the Proforma Invoice or 1 day before the webinar,
whichever earlier.

 Access to join the webinar shall be granted only upon full payment as per
the above requirement.

WEBINAR ACCESS LINK

e The Access Link will be emailed at least 24-hours before the
commencement of webinar.

* The Access Link is unique and should not be forwarded/shared with others.

CANCELLATION

Should the participant decide to cancel his/her enrolment, a cancellation
policy shall be applied as follows:

* Written cancellation received less than seven (7) days from the date of
the webinar, an administrative charge of 20% of the registration fee will
be imposed. Unpaid registration will also be liable for 20% administrative
charge.

* Written cancellation received on the day of the webinar or failed to join the
webinar, no refund will be made. Unpaid registration will also be liable for
full payment of the registration fee.

* Replacement of participant is not allowed.

PARTICIPANT’S CLASSIFICATION AND INFORMATION

Category: Corporate/Individual

* Please select the participant classification carefully as it determines the
fee payable. No alteration will be allowed upon registration.

* The information on Corporate/Individual provided shall be deemed true
and correct. No alteration will be allowed upon registration.

METHODOLOGY, CERTIFICATE OF ATTENDANCE AND CPE CREDIT HOURS

* Live Q&As, quick polls/surveys will be carried out throughout the webinar.

* For selected webinars, a pre and/or post course material will be shared
with participants.

* Self-assessment quizzes at the beginning as well as at end of the webinar
will be given to enable participants to self-evaluate themselves on their
learning performance and level of understanding of the programme
content.

* For selected webinars, participants will be issued with an e-certificate upon
full attendance and submission of the feedback stating the benefits achieved
(where applicable), and CPE credit hours for MIA members will be credited
into the MIA Member Services Portal within 2 weeks of the webinar.

* The e-certificate and CPE credit hours will not be awarded if participants
remain logged in less than 80% of the time allocated for the webinar.

 Listening to pre-recorded webinar and/or reading from past webinar
e-material shall not qualify as structured CPE credit hours.

COPYRIGHT

e No part of the e-material may be reproduced in any form, stored in a
retrieval system, transmitted by any means electronically or mechanically,
photocopied, or recorded, without the prior permission of the author or the
Malaysian Institute of Accountants (MIA).

DATA PROTECTION

Personal Data is gathered in accordance with the Personal Data Protection

Act 2010 (Act 709).

DISCLAIMER

Malaysian Institute of Accountants (MIA) reserves the right to change the

speaker(s), date(s), time(s) and to cancel the webinar should circumstances

beyond its control arise. MIA shall not be responsible for any costs, damages
or losses incurred by the participant due to the changes and/or cancellation.

MIA also reserves the right to make alternative arrangements without prior

notice should it be necessary to do so. Upon registering, you are deemed to

have read and accepted the terms and conditions herein.



